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@ Janet Young, “Trends across sub—sectors” , State of FinTech in ASEAN, EY, United Overseas Bank, July
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® “Regulation of digital assets takes effect in Thailand” , Norton Rose Fulbright, June 2018, https://www.
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(5) Regulatory Sandbox in Thailand: Framework Mechanism, Assessment and
Inspiration YIN Zhentao, BU Yifan - 62 -

Abstract: Thailand was once one of the countries with the fastest economic
growth in Southeast Asia before the Asian financial crisis. A series of problems such
as domestic capital loss, stock index declines and devaluation of the Thai baht gave
Thailand a catastrophic blow. In recent years, the Thai government has been committed
to restoring the vitality of the local financial industry. At the same time, in the wave
of global Fintech innovation, Fintech innovation has become an opportunity for
Thailand’s economic development. In order to balance Fintech innovation and possible
risks, Thailand has learned from the experience of Britain and Singapore, and formally
proposed the construction of a “Regulatory Sandbox” plan in 2016. Subsequently,
the Bank of Thailand developed a more complete Regulatory Sandbox framework,
and it has played an important role in guiding the development of the sandbox. The
Thai Regulatory Sandbox is led by the Bank of Thailand as the chief designer, from
relative law-making, approving of test projects, supervising project operations and
providing relevant guidance to releasing a series of supporting policies in Fintech with
the cooperation with other regulatory agencies, such as the Ministry of Finance of
Thailand. The purpose of the Regulatory Sandbox is to find a balance between Fintech
innovation and risk. However, when it comes to implementation, countries around the
world are at the primary stage of crossing the river by feeling stones. This paper is to
deepen the understanding of regulatory box, by analyzing the regulatory framework,
operating mechanism and practical experience of the Thai regulatory sandbox.

Key Words: Regulatory Sandbox; Fintech; Financial Regulation; Financial Risk;
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(6) Current Situation and Problems of Agricultural Cooperation between China
and Cambodia ZHANG Danggqiong - 77 -

Abstract: Cambodia has favorable conditions and great potential for the
development of agriculture. The Cambodian government attaches great importance
to the development of agriculture and regards it as the most important part of the
“Four Corners Strategy”. However, factors such as weak agricultural infrastructure,
insufficient investment, lack of modern skill and experience still restrict the

development of Cambodian agriculture. As a large agricultural country, China has
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