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How Digital Finance Supports the Real Economy:

Path and Countermeasures

Yin Zhentao Wang Yong
Institute of Finance and Banking, Chinese Academy of Social Sciences, Beijing 100710, China

Abstract: The use of digital finance helps promote high-quality growth in the real economy. Digital finance has been
rapidly developing over recent years, supporting increased consumer spending, enhancing investment portfolios, encouraging
innovation and entrepreneurship, strengthening the performance of financial institutions, and bolstering economic stability
during times of crisis. Despite these benefits, however, there remain significant challenges hindering further advancement.
This includes regional imbalances and gaps in infrastructure, pressing data security concerns, competitive pressures affecting
product diversification, and emerging financial risk concerns. The trade-off between innovation and stability becomes more
difficult. We should further strengthen the construction of digital financial infrastructure, accelerate the digital transformation
of financial institutions, improve the technological ethics governance system, strengthen industry self-discipline, improve the
personal credit reporting system, promote public welfare financial activities, and help digital finance better support the high-
quality development of the real economy.

Key words: digital finance; real economy; economic resilience; data governance
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